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WASHINGTON. D.C. 20220 a. u.

October 31, 1990

~ FEDERAL FINANCING BANK ACTIVITY.~,'I

'4,~ Charles D. Haworth, Secretary, Federal Financing Bank,
announced the following activity for the month of September 1990.

FFB holdings of obligations issued, sold or guaranteed by
other Federal agencies totaled $173.3 billion on September 30,
1990, posting an increase of $7.3 billion from the level on
August 31, 1990. This net change was the result of increases in
holdings of agency debt of $7,280.9 million and in holdings of
agency assets of $109.8 million, while holdings of agency-
guaranteed loans decreased by $89.4 million. FFB made 21
disbursements during september.

During fiscal year 1990, FFB holdings of obligations issued,
sold or guaranteed by other Federal agencies posted a net
increase of $37,226.6 million from the level on September 30,
1989. This change was the result of increases in holdings of
agency debt of $39,200.9 million and decreases in holdings of
agency assets of $1,051.2 million and in holdings of agency-
guaranteed loans of $923.0 million.

The Appropriations Act for 1989 authorized FFB borrowers
with Rural Electrification Administration guarantees to prepay at
par up to $500 million of loans. Pursuant to this Act, FFB
received prepayments of $139.7 million in FY 1990. FFB suffered
an associated loss of $40.3 million.

The Continuing Appropriations Resolution for 1988 authorized
FFB borrowers with foreign military sales guarantees to prepay at
par their debt with interest rates of 10 percent or higher. The
Foreign Operations Appropriations Act of 1990 amended this
Resolution to lower the interest rate threshold to 8 percent.
Pursuant to the Resolution, FFB received prepayments of $66.0
million in FY 1990. FFB suffered an associated loss of $5.4
million.

During fiscal year 1990, the FFB began lending to the
Resolution Trust Corporation. On September 30, 1990, FFB
holdings of RTC obligations totaled $41,481.7 million.

FFB holdings on September 30, 1990 were the highest in the
bank's history.

Attached to this release are tables presenting FFB September
loan activity and FFB holdings as of September 30, 1990.

NB-1013---
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FEImAL~~

~ 1990 ACl'IVI'lY

AlwDJNr ~ IN'I'ERES"I' Th'I'ERFST ~-"
ro~ ~ OF MNANCE ~ RATE RATE

( semi -(other than ,
annual ) semi -annual) ..~

AGENCY DEBr

EXroRI' niroRI' ~

Note #89 9/4 $ 256,000,000.00 9/1/00 8.628% 8.537% qtr.
Note #90 9/4 8,000,000.00 9/1/08 9.016% 9.219% ann.
Note #91 9/4 864,000,000.00 3/1/91 7.868%

MATI ONAL rnED IT UN! 00 ArMrnISIFATI 00

Central ~auiditv FacilitY

+Note #527 9/28 5,000,000.00 10/26/90 7.590%

RESOwrrOO mJsr roRroRATIOO

Note No. 90-05

Advance #14 9/4 1,000,000,000.00 10/1/90 7.752%
Advance #15 9/7 200,000,000.00 10/1/90 7.748%
Advance #16 9/10 1,100,000,000.00 10/1/90 7.754%
Advance #17 9/17 1,115,000,000.00 10/1/90 7.712%
Advance #18 9/20 270,000,000.00 10/1/90 7.760%
Advance #19 9/24 3,540,000,000.00 10/1/90 7.722%

'mnIIESSEEVAllEYAUImRrl"i

Short-term Bond #51 9/6 178,000,000.00 9/17/90 7.751%
Short-term Bond #52 9/17 136,000,000.00 9/24/90 7.717%
Short-term Bond #53 9/24 27,000,000.00 10/1/90 7.759%
Short-term Bond #54 9/28 30,000,000.00 10/2/90 7.697%

~CYASSEIS

RJRAL EIECmIFICATIOO Arl-IINISmATIOO

Certificates of ~ficial ~p

CBO #32 9/30 272,000,000.00 9/30/00 8.948%

+rollover
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FEDERAL FINANcm; EW-IK

SEPI'EMBER. 1990 AcrIVITY

N-DJNrFmALmrERFSrrnrEREST
OO~ ~ OF AmANCE MA'IURI'I'Y RATE RATE

(semi -(other than
f annual) semi -annual)
\

,~ ~/ m--.VERNME!';"r -GUARANI'EED lOANS

DEPARIMENr OF DEFENSE

Foreiqn Militarv Sales
~:;

Morocco 9 9/14 $ 540.00 3/31/94 8.447%
Morocco 13 9/14 33,579.00 5/31/95 8.547%

RURAL EIECI'RIFICATION AI:MrnISI'RATION

Old Dominion Electric #267 9/17 1,203,000.00 9/30/92 8.156% 8.075% qtr.
Plains Electric #300 9/20 1,756,000.00 1/3/17 9.059% 8.959% qtr.
Plains Electric #300 9/26 1,908,000.00 1/3/17 9.193% 9.090% qtr.

TENNESSEE VALlEY AunK)Rr!'Y

Seven States ~ co~ration

Note A-90-13 9/28 562,888,154.82 12/31/90 7.707%
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